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14/12/21 

 
AUSTRALIA-KOREA BUSINESS COUNCIL TO CO-HOST HISTORICALLY SIGNIFICANT MEETING  

WITH KOREAN PRESIDENT MOON JAE-IN AND  
TOP AUSTRALIAN CRITICAL MINERAL MINERS IN SYDNEY ON DECEMBER 14 

‘SUPPLY OF CRITICAL MINERALS KEY PRIORITY TO TECHNOLOGY POWERHOUSE AND VISIT LIKELY TO  
ACCELERATE INVESTMENT’ 

 
 
 
 
The Australia-Korea Business Council will co-host a meeting between the Korean President Moon Jae-In and half a 
dozen of Australia’s top critical mineral miners today. 
 
The visit by the Korean President sends a strong signal that the Australia-Korea relationship is a significant one, and 
that the long-term, stable supply of critical minerals is a key priority to Korea, one of the world’s great technology 
powerhouses.  
 
The event, held in Sydney late this afternoon, is co-hosted by the Australia-Korea Business Council, Korea’s Ministry of 
Trade, Industry and Energy and KOTRA (Korea Trade Investment Promotion Agency). The meeting will be a historically 

significant event. This last official visit by a Korean President was in 2009.  
 
It will be attended by AKBC’s Chairman Hon Simon Crean and Executive Director Liz Griffin.  
 
Hon Simon Crean said: “The Australia-Korea Business Council is delighted to co-host President Moon during his official 
visit to Australia. The visit shines a spotlight on the importance of Australia’s relationship with Korea. Korea is our 
fourth largest trading partner, third largest export market valued at almost $26 billion and home to many household 
brands such as Samsung, LG, Hyundai and KIA. Korea’s POSCO is Australia’s single largest customer. The demand for 
critical minerals is rising and Korean corporates, over the past two years alone, have committed to investing more 
than half a billion dollars in Australian mining projects. This is a trend we expect to see increase in the near term.   
  
“Due to the complementary nature of our economies, and close historical ties forged during the Korean war, our 
members believe there is significant opportunity to move the relationship beyond just digging and shipping our 
resources into new and innovative partnerships with technology and processing companies. A visit by the President 
provides a huge impetus for us all to examine and activate these opportunities.” 
 
AKBC Executive Director Liz Griffin said: “The visit by the Korean President sends a strong signal that the Australia-
Korea relationship is a significant one, and a long-term, stable supply of critical minerals is a key priority to Korea – 
one of the world’s technology powerhouses.  
 
“These signals from government are important as they give the private sector, in both countries, confidence to 
accelerate investment.  The AKBC has identified six major areas for economic opportunity with Korea, including 
energy, critical minerals, food and agriculture, education, financial services and innovation in health and 
biotechnology.  
  
“Along with hydrogen, our members see critical minerals as one of the most promising areas of collaboration. AKBC is 
excited to be co-hosting a roundtable with the Korean Government on the critical minerals’ supply chain today. Korea 
needs reliable access to some of Australia’s critical minerals in order to meet its ambition for national 
decarbonisation, industry transformation toward digitisation and to capitalise on a strong global reputation as a 
manufacturer of high-tech, high-quality, and high-volume products that are extremely sought after in global markets.  
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“Australia can position itself as a reliable, safe and secure partner. Vast opportunities can be unlocked by early 
investments from Korean companies, greater collaboration in R&D and partnerships in downstream processing.” 

ABOUT AUSTRALIA-KOREA BUSINESS COUNCIL  

Australia-Korea Business Council (AKBC) is the leading national body committed to strengthening the Australia-Korea 
economic relationship. The AKBC was established in 1978 to promote two-way trade and investment with Korea 
through economic cooperation, dialogue and cultural understanding. The council has more than 100 members 
including Rio Tinto, PwC, Woodside, Macquarie, Pilbara Minerals and Australian Strategic Materials.  

The organisation hosts six key sub-committees: they are in energy, critical minerals, food and agriculture, education, 
financial services and innovation in health and biotechnology. This year AKBC’s critical minerals sub-committee 
produced a ground breaking paper – Critical Minerals, Urgent Opportunities. 

For more information contact:  
Australia-Korea Business Council  
Executive Director Liz Griffin  
lgriffin@akbc.com.au  
0425201666  

 
Perth Media  
Media Consultant Cate Rocchi  
cate@perthmedia.com.au  
0428431699  
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